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Item 8.01          Other Events.

On December 8, 2020, Graham Holdings Company (the “Company”) issued the press release attached hereto as Exhibit 99.1 in which it
reported that it completed the sale of the Company’s Megaphone podcast business to Spotify Technology S.A. as has been previously
announced on November 10, 2020.

Item 9.01          Financial Statements and Exhibits.
 
Exhibit 99.1     Press release of Graham Holdings Company dated December 8, 2020.
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Exhibit Index
  
Exhibit 99.1 Graham Holdings Company Press Release dated December 8, 2020.

Exhibit 104 Cover Page Interactive Data File, formatted in Inline XBRL and included as Exhibit 101.
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SIGNATURE
 

 
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.
 
 

  Graham Holdings Company
  (Registrant)
   
   
Date: December 8, 2020  /s/ Wallace R. Cooney
 

 

Wallace R. Cooney,
Chief Financial Officer

(Principal Financial Officer)
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Exhibit 99.1

 Graham Holdings Company Completes Sale of Megaphone to Spotify

ARLINGTON, VA—December 8, 2020—Graham Holdings Company (NYSE: GHC) announced today that it has completed the sale of
Megaphone to Spotify Technology S.A. (NYSE: SPOT). Megaphone is a podcast technology company that provides hosting and ad-insertion
capabilities for publishers and targeted ad sales for brand partners.

# # #

Contact: Pinkie Mayfield
(703) 345-6450
Pinkie.Mayfield@ghco.com


