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Washington, D.C. 20549

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP

UNITED STATES SECURITIES AND EXCHANGE COMMISSION

| OMBAPPROVAL |

OMB Number: 3235-0287
Estimated average burden

obligations may continue. See hours per response: 0.5
Instruction 1(b). Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934
or Section 30(h) of the Investment Company Act of 1940
1. Name and Address of Reporting Person” 2. Issuer Name and Ticker or Trading Symbol 5. Relationship_of Reporting Person(s) to Issuer
Graham Holdings Co [ GHC ] (Check all applicable)
GRAHAM DONALD X  Director X 10% Owner
X Officer (give title Other (specify
(Last) (First) (Middle) 3. Date of Earliest Transaction (Month/Day/Year) below) below)
12/17/2014 CEO and COB

C/0O GRAHAM HOLDINGS COMPANY
1300 NORTH 17TH STREET

(Street)
ARLINGTON VA 22209
(City) (State) (Zip)

4. If Amendment, Date of Original Filed (Month/Day/Year)

6. Individual or Joint/Group Filing (Check Applicable
Line)

X Form filed by One Reporting Person

Form filed by More than One Reporting
Person

Table | - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

1. Title of Security (Instr. 3) 2. Transaction 2A. Deemed 3. 4. Securities Acquired (A) or 5. Amount of 6. Ownership | 7. Nature of
Date Execution Date, | Transaction | Disposed Of (D) (Instr. 3, 4 and 5) Securities Form: Direct | Indirect
(Month/DaylYear) | if any Code (Instr. Beneficially (D) or Indirect | Beneficial
(Month/Dayl/Year) | 8) Owned Following | (1) (Instr. 4) Ownership
Reponed_ (Instr. 4)
Code |V Amount ES; or Price '(I;l;‘asr:fa; 232(23
Class B Common Stock 3,087 I Revocable
Trust
Class B Common Stock 12/17/2014 s 100 | D | $890 165,616 I Trusts for
Siblings™®
Class B Common Stock 12/18/2014 s 2047 | D |$897.3% | 163,569 I Trusts for
Siblings™®
Class B Common Stock 12/18/2014 s 353 D |$898.164| 163216 1 Trusts for
Siblings™"
Class B Common Stock 12/18/2014 s 3307 | D |$900.126| 159,909 I Trusts for
Siblings™"
Class B Common Stock 12/18/2014 s 409 D [$901.33®| 159,500 I Trusts for
Siblings™®
Class B Common Stock 12/18/2014 s 202 D |$902.157| 159,298 I Trusts for
Siblings™"
Class B Common Stock 12/18/2014 s 682 D |$903.35®| 158,616 I Trusts for
Siblings™®
Class B Common Stock 12/19/2014 s 92 D | $890 158,524 I Trusts for
Siblings™
Class B Common Stock 12/19/2014 s 3730 | D |$895.719| 154,794 I Trusts for
Siblings™"
Class B Common Stock 12/19/2014 s 170 D | $897 154,624 I Trusts for
Siblings™
Class B Common Stock 12/19/2014 s 100 D | $898.27 154,524 I Trusts for
Siblings™®
Class B Common Stock 12/19/2014 s 8 D | $900 154,516 I Trusts for
Siblings™
Trusts for
Class B Common Stock 5,400 I Children®
Trusts for
Class B Common Stock 9,564 I chh ildren
Siblings™®
Trust for
Class B Common Stock 5,000 1 Third
Party®

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned

(e.g., puts, calls, warrants, options, convertible securities)



http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001018401
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0000104889

1. Title of | 2. 3. Transaction i i j 9. Number of 10. 11. Nature
Derivative | Conversion | Date TLg(iech on?aegvthxﬁsgz Gu Ii'émﬁ( Q |raﬂ§?§a§m do‘]’ 1§ Bt?h?fl(:la") mm derivative Ownership | of Indirect
Security | or Exercise | (Month/Day/Year) | if any e.g., 'ﬂ] vaarkantsvepHohseapnvert @ﬁwrltles) Security | Securities Form: Beneficial
H{instr-—3)—{Priceof {MonthiDayfYear)|-8) Securities Underlying {instr—5)—Beneficially Direct(D \u, ©wnership
Derivat erivative Se« wned | or Indirect | !!ﬁﬁf. Zl]
1. Title of c'l“’ri,'))’ © 3. Transaction 3A. Deemed 4. qun er | 6. Date Exercisable and H I“{Ieala‘;\% 4():umy 8. Price of ﬁ’m of wﬂnsﬂ. 4 1. Nature
Derivative | Conversion | Date Execution Date, Transaction Nsposed Expiration Date mount of Derivative At wnershi of Indirect
Security or Exercise | (Month/Day/Year) | if any Code (Instr. gpﬂ»ative (Month/Day/Year) Securities Security Form: Beneficial
(Instr. 3) Price of (Month/Dayl/Year) | 8) Eiﬁgmigle‘; Underlying (Instr. 5) gﬁgﬁﬂg’ally Direct (D) | Ownership
Derivative Asguied Derivative Security wned or Indirect | (Instr. 4)
Security (A)Of (Instr. 3 and 4) Following () (Instr. 4)
Dispgsed Amount Reported
of (D] or Transaction(s)
(Insty 3,4 Number (Instr. 4)
and §) Date Expiration of
'Code |V A) [ (D) [ EXercisable | Date Title
Amount
or
Number
Date Expiration of
Code |V (A) | (D) | Exercisable | Date Title Shares
Class A Class B
Common &) (&) (@) Common &) 230,048 D
Stock Stock
Class A Class B Gra‘?‘(’r
Common ) ) ®) Common ) 91,354 I Retau}ed
Stock Stock Annuity
Trust
Class A Class B
Common @ @ @ | Common | @ 28,972 I chie 6
Stock Stock Children
Class A Class B
Common @ @ @ | Common | @ 241,577 I o 5
Stock Stock 1blings
Class A Class B Beneficiar
Common ) ) @) Common ) 388,225 1 y
of Trusts
Stock Stock
Class A Class B Trusts for
Common (@] (@] (@) Common (@] 1,800 1 Children of
Stock Stock Siblings™"

Explanation of Responses:
1. The reporting person is a trustee of the trust that owns the reported securities, but he is not a beneficiary of such trust. The reporting person disclaims beneficial ownership of the reported securities.
2. Shares of Class A Common Stock are convertible into shares of Class B Common Stock at any time on a one-for-one basis and have no expiration date.

3. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $897.00 to $897.92, inclusive. The reporting person undertakes to provide
to Graham Holdings Company, any security holder of Graham Holdings Company, or the staff of the Securities and Exchange Commission, upon request, full information regarding the shares sold at each
separate price within the ranges set forth in footnotes (3), (4), (5), (6), (7), (8) and (9) to this Form 4.

4. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $898.04 to $898.25, inclusive.
5. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $900.00 to $900.83, inclusive.
6. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $901.01 to $901.95, inclusive.
7. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $902.01 to $902.65, inclusive.
8. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $903.12 to $903.56, inclusive.
9. The price reported in Column 4 is a weighted average price. These shares were sold in multiple transactions at prices ranging from $895.45 to $896.41, inclusive.

Remarks:

/s/ Veronica Dillon for Donald
E. Graham

** Signature of Reporting Person Date

12/19/2014

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* |f the form is filed by more than one reporting person, see Instruction 4 (b)(v).

** |ntentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.



